The avaitable aparm\an'ﬁ at
TrigeCa’s new 550 West St
which overlooks the Hudson
new piers at Hudson

park (below), averagé
around $1 500 per

square foot.
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the ghost—town to the
areathat

been investing

in for the jast 12

Zach Vella, partn€

fin Ehrlichin E Equities.
VE was responsib\e for 471

See TRIBECA o1t Ppage 50




INEW, YORN POS TS

Thursday, March 15, 2012 - NYP HOME Section By Katherine Dykstra - Pages 45 & 50

=

HOME COVER STORY

Laight

OZners

TRIBECA from Page 45 /

Washington St. and ?
North Moore St; the
former building scid
out last year for p-
wards of $1,800 per
square foot. There’s one
unit left at 1 North
Moore, a 2,835-sq 1are-
foot four-bedroo n for
$6 million.

VEis currently < elling
the 15 units in 60 C ollis-
ter St., between H ibert
and Laight street:, and
has two as-yet-unan-
nounced projects 0.1 the
way: One is 40,500
square feet at 200 W =st
St., the site of
the old Mobil
gas station at
the corner of
the West Side
Highway; the
other is 80,000
square feet
“within a block
of 1 North
Moore,” notes
Vella. Construc-
tion on both
will start in
March.

“It’s the loca-
tion of TriBeCa
in relation to
the rest of Man-
hattan. It’s this
great neighbor-
hood with
buildings and
architecture
with high ceil-
ings and open
floor plans that L
youdon'tgetin 4E
the West Vil-
lage,” Vella says. “It’s close to
the Financial District for the
proximity to work, and it has
access to SoHo for the more
social areas of Manhattan.”

Also new to the area is
Laight House, at 52 Laight St.,
where two garages will soon
be five 1,945-square-foot loft
units with three bedrooms
and 2/, bathrooms each, and
a 2,761-square-foot duplex
penthouse with three bed-
rooms and 3!/, bathrooms.
Prices range from $2.95 mil-
lion up to $6.95 million. The
units came on the market at
the end of February, and com-

- pletion is targeted for July.

Over at 71 Laight St., about
35 two-, three-, four- and five-
bedroom loft-style condos are
planned, says Charles Bendit,
co-CEO of developer Taconic
Investment Partners.

Across Canal Street, the Ar-
man, at 482 Greenwich St.,
will have eight three-bed-
room units, including a du-
plex penthouse with 2,200
square feet inside and 2,000
square feet outside.

Thus far, 80 percent of 60
Collister St’s units are under
contract, and the building’s
only been on the market for
two weeks.

“Iattribute our sales to the

prices,” says executive vice
president John Gomes of Pru-
dential Douglas Elliman's Ek-
lund Gomes Group. “The av-
erage price per square foot in
the area is $1,800 to $2,000.
We're selling around $1,400
and change a square foot,
which is $600 less than what
they could trade for in the
next year or two.”

‘The building is a unique sit-
uation. It was developed pre-
downturn but never got an of-
fering plan approved. When
VE bought the building out of
bankruptcy, it was inhabited
by artists as live-work spaces.
Rather than renovate, VE is
selling these spaces, which
range from 2,400 to 9,000
square feet, as is. Meaning
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more work
for the
buyer.

Higher-
priced prop-
erties inthe
. area have
also gener-
ated lots of
interest.

“We have had 200 inquiries
going back to September,
when the first word about this
building went out,” says Judy
Woodfin, senior vice presi-
dent at Fox Residential Group,
which is selling Laight House.

“We sold out at 471 Wash-
ington — there were 11 units
there — in a two-week pe-
riod,” says Gomes, adding that
sales began in March of last
year. “We were in pre-devel-
opment. We took people up in
hard hats, and people were
signing contracts.”

The penthouse sold for al-
most $17 million.

“The demand for larger
apartments is relentless,” says
Prudential Douglas Elliman

Varick s¢,

managing director Leonard
Steinberg, who’s marketing
the Arman, where prices are
expected to start around $4
million for a 2,488-square-
foot three-bedroom and go up
to $6 million for the pent-
house. “If there’s a market
right across the street [at 471
Washington], youd better
take care of that buyer.”

Adding to the heat in the
market is the recent redevel-
opment of Pier 25, which
abuts the neighborhood.

“You're able to sell apart-
ments in this neighborhood to
families who can take their
kids to the skate park, to the
playground; there’s a soccer
field,” Gomes says.

As for retail, it’s unclear
whether these new buildings
will bring the services that
this swath of TriBeCa and
Hudson Square lacks. There
are two hotels rising north of
Canal on Hudson, but these
are quiet areas, and residents
want to keeo them that wav.

“We hope [the retail space]

" 471 WASHINGTON

will be a bookstore, an art
dealer, a clothing boutique,”
says Woodfin of the retail
space in Laight House. “No
food.”

‘I'ne tinking is tnatr most
people don’t want to live
above a busy restaurant.

“Furniture stores will go
into residential buildings,
clothing stores, flower
stores, wine shops. But that
northwest quadrant of
TriBeCa, there are still few
services. They are still com-
ing in; it’s just coming about,”
says Steven Kamali, princi-
pal of Steven Kamali Hospi-
tality. “What I will tell you is
that TriBeCa will never have
a nightclub; the community
board in TriBeCa is adamant
about restricting nightlife.”

“There aren’t stores or re-
tail, there isn’t a lot happening
there, it’s quiet and close to
the water and exclusive and
professionals and artists and
families,” Gomes says. “It’s a
downtown, relaxed sort of
way of living.” :






